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PREFACE 

 
The Budget 2021 is growth oriented which left tax rates largely untouched  and stressed 

on the need for privatisation.  

In order to help the government in achieving “ Housing for all by 2022 “ a flagship 

programme of the Government, the budget has proposed an extension of tax holiday for 

developers for one more year for affordable rental housing projects.  

Another significant area which the Budget has focused on is Infrastructure spending.  

Many were expecting a hike in taxes and cess and absence of the same coupled with the 

Government sincere efforts on many fronts had a positive impact on the Stock Market.   

A dispute resolution committee is proposed to be set up to reduce litigation for small tax 

payers.  

The duration within which a tax assessment can be reopened is being reduced.  

The Finance Minister in Budget 2021 has proposed to extend the timeline for availing 

home loan by another year for claiming additional deduction on interest payment on such 

home loans to March 31, 2022. Currently, the deadline for this March 31, 2021. The Real 

estate industry was pleased by this move as it would improve the demand for affordable 

housing. 

In a manner similar to faceless assessments, faceless appeals and faceless penalty already 

in its place, the Budget proposes to have appeallate proceedings before the tax tribunal 

to be also faceless and not require a physical hearing.   

It is felt by many that sectors like banks, Infrastructure, metal will benefit from this 

Budget.  A few other factors which will influence the stock market is how foreign funds 

view the budget and how the vaccine is administered in India and countries across the 

world.   

The Budget 2021  is an attempt to push the Indian economy out of the post covid slump. 
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INCOME TAX 

                                                               

FINANCE BILL 2021 

This e-book examines certain important proposals contained in the Finance Bill 2021 

which are of interest to the taxpayers in general. 

 

1.  SLABS AND RATE OF TAXATION 

The Bill does not propose any change in the existing slabs and rates of taxation for all 

assesses. The rates which were applicable to the Financial Year 2020-21 relevant to 

Assessment Year 2021-22 will continue to be applicable for the Financial Year 2021-22 

relevant to Assessment Year 2022-23. 

 

The rates are laid down in Part I and III of Schedule 1 of the Finance Act and in certain 

sections of the Act. The rates prescribed in Finance Act 2020 have been prescribed in 

the Finance Bill 2021 as well.  

 

Individuals and HUFs were, by the Finance Act 2020 given an option to be assessed 

at different slabs and rates, if they decide not to claim certain deductions and 

exemptions.  

 

Section 115 BAC    which provides for such lower tax liability and the exemptions and 

deductions to be foregone, remains applicable.  

 

Domestic Companies which are assessed at 25% or 30% depending on whether their 

total turnover or gross receipts is upto 400 crores or more, continue to be assessed at 

the same rate.  

 

Provisions contained in Ss. 115BAA and 115BAB making the companies assessable 

with lower rates of 22% and 15% , for existing and new companies, if they forgo the 

exemptions and deductions continue to be applicable in the AY 2021-22. 
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Surcharge and Education Cess prescribed for AY 2020-21 also continues to remain 

applicable for AY 2021-22 without any change. 

 

 

2. FILING OF RETURNS 

(a) Certain pensioners exempted from filing the return-   In order to ease the 

burden of compliance, the Bill proposes to exempt persons of the age of 75 

years and above, who derive income from pension, from filing the return of 

income. The only other income of such exempted person can be interest from 

the same bank which is the paying bank. The pensioners will have to file a 

declaration to the bank. The bank will compute the total tax liability and 

recover the same as TDS. The provision is a relief from compliance burden 

without any relief in tax liability. 

 

(b) Time to file belated returns is reduced.-  Under the present provision a person 

who could not file the return in time prescribed under section 139 of the Act, 

can still file the return by the end of the assessment year i.e  by 31st March. The 

Bill seeks to reduce the gap between the due date of filing the return and 31st 

March within which the belated return can be filed.  It is proposed to reduce 

this period by three months. In other words, the belated return will be required 

to be filed latest by 31st. December of the Assessment Year. 

 

(c) Time to file the revised return reduced-  Under the present provisions if , 

having furnished the return , the assessee discovers any omission or any wrong 

statement , he may furnish a revised return at any time before the end of the 

assessment year or before the completion of assessment, whichever is earlier. 

The Bill seeks to reduce the time period for furnishing the revised return by 

three months. In other words, any revised return can be furnished only by 31st 

December of the assessment year or the completion of assessment whichever 

is earlier. 

 

(d) Notice to furnish return can be issued by other Authorities as well- Under 

the present provisions contained in section 142,, a notice requiring the non-filer  
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to furnish the return can be issued by the Assessing Officer only. With the 

introduction of faceless and jurisdiction less assessments, the provision has 

become unworkable and hence the Bill seeks to empower the Board to notify 

other authorities competent to issue notice u/s 142 for furnishing the return. 

 

 

3. TIME LIMIT FOR COMPLETION OF ASSESSMENT 

(a) Time for completion of assessment reduced- Under the present provisions 

contained in section 153 the assessments relating to AY 2019-20 and 

subsequent years are to be completed within 12 months from the end of the 

relevant assessment year. With the introduction of faceless technology driven 

assessment proceedings, the period of twelve months has become unduly 

large and hence the Bill seeks to reduce the same by three months which 

means that the assessment will have to be completed within a period of nine 

months from the end of the relevant assessment year. 

 

(b) Time for sending intimations reduced-  Under the present provisions 

contained in section 143(1)(a) of the Act, the return is to be processed and the 

intimation thereof is to be sent to the assessee within a period of 12 months 

from the end of the financial year in which the return is filed. In tune with 

other amendments proposing time limits by three months, the Bill seeks to 

reduce the time limit for sending the intimations by three months. It will mean 

that the intimations will have to be sent within 9 months of the end of the 

financial year in which the return was filed. 

 

 

4. REOPENING OF THE COMPLETED ASSESSMENTS         

(a) Search and Seizure Assessments-  Under the present provisions contained in 

section 153A, where a search is initiated or where books of accounts, other 

documents or any assets are requisitioned, the AO issues notice requiring the 

person searched, to furnish returns of income in respect of each assessment 

year falling within  six  assessment years and assesses the income for these  
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years. The provision succeeded the system of block assessment in search cases. 

With the experience so far, the period of six years prescribed under the present 

provisions appear to be unduly large causing avoidable inconvenience to the 

assessees. The Bill seeks to reduce the period to three years in respect of 

searches conducted on or after 31st March, 2021. 

 

(b) Other assessments-  So far as non-search cases are concerned,  the present 

provision contained in section 148 empowers the AO to reopen the  cases 

where he has reason to believe that the income chargeable to tax has escaped 

assessment. The power is subject to the limitation that no case can be reopened 

after the expiry of six years from the end of the relevant assessment year. With 

the administration equipped with lot of data relating to transactions, the 

period of six years appears unnecessary. The Bill seeks to reduce this period 

to three years. However, in case the escaped income is likely to exceed Rs 50 

Lakhs, the period for reopening has been extended to ten years. 

 

        Further, The Bill seeks to provide safeguards against reckless reopening of 

assessments without any enquiry. It is proposed that before issuing notice to 

the assessee, the AO will conduct enquiries on the basis of information in his 

possession and will give opportunity to the assessee to explain his side of the 

matter. After hearing the assessee and making enquiries, in case of satisfaction 

that income has escaped assessment, the AO will pass an order and send the 

same to the assessee along with notice to furnish the return. Before initiating 

the enquiry the AO will have to seek approval of the prescribed Authority. 

 

        There have been disputes as to whether the final Audit objection constitutes 

‘information’ within the meaning of the Act entitling the AO to reopen the 

assessment. The Bill seeks to clarify that such objections will constitute 

information entitling the AO to reopen the assessment. Also, the information 

in possession of the department under the risk-free system will also constitute 

information. 
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5. DEFERMENT OF ADVANCE TAX 

Section 234C requires the assessee to pay advance tax instalments, computed as 

prescribed percentage of tax payable, on specified dates, failing which interest is 

charged on the deficiency for a period of three months. Exemption in respect of 

dividend u/s 10(34) having been withdrawn, advance tax is required to be paid in 

respect of such income also. As such income cannot be estimated with reasonable 

accuracy, the Bill seeks to provide that the tax relating to dividend will be payable in  

the instalment falling due after the receipt of dividend. The proposed provision will 

be in line with the advance tax payable on capital gains. Similar provision is also 

proposed to be made in respect of business income arising for the first time. 

 

 

6. AMENDMENTS RELATING TO CAPITAL GAINS 

(a) In the matter of Slump Sale-  The term ‘Slump Sale’ has been defined in 

section 2(42C)  as transfer of one or more undertaking  as a result of the sale 

for a lump sum consideration  without value being assigned to the individual 

assets and liabilities. The expression ‘as a result of sale’ has created disputes 

as to whether the case of ‘Exchange’ is covered within the meaning of the term. 

The Bill seeks to clarify that ‘slump sale’ will cover the case of transfer of 

undertaking by any means which will cover the case where the undertaking 

has been transferred by way of exchange with other asset. 

 

(b) Distribution of assets on dissolution- The existing provision contained in 

section 45(4) of the Act provides that the profit or gains arising from transfer 

of capital assets by way of distribution of capital assets on dissolution of a firm 

or other association of persons or body of individuals, or otherwise, shall be 

chargeable to tax as the income of the firm etc. In order to provide clarity to 

the provision and settle contentious issues, the Bill seeks to rephrase the 

provision. The expression ‘or otherwise’ which was a matter of disputes has 

been replaced by the words ‘or reconstitution’. Further the distributing entity 

has been referred to as ‘specified entity’ defined as firm or association of 

persons or body of individuals.  The gain arising from distribution of asset is  
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computed by taking the market value as full value of consideration and is 

taxable in the hands of the specified entity. The scheme of the provision to tax 

the gain in the hands of the distributing entity remains under the new 

provision also. 

 

(c) Gain arising on settlement of partner’s account- A new sub-section (4A) is 

proposed to be introduced in section 45 under which when on dissolution or 

reconstitution, a partner of the firm or member of the AOP is given money 

and/or any asset, the value of which is more than the balance to his credit, a 

gain is deemed to arise which is taxable in the hands of the specified entity. 

The provision, in a way, overrides the legal position as enunciated in the 

Supreme Court decision, holding that the money received by partner on 

dissolution does not give rise to capital gains as there is no transfer. The only 

distinguishing feature is that the gain is made taxable in the hands of the entity 

and not in the hands of the partner.  

 

For purpose of computation of gain, the balance in capital account will be 

taken as the cost of acquisition. It is clarified that such balance will not include 

the result of revaluation of any asset and the value of goodwill or any other 

self generated asset introduced in the business. 

 

(d) Maturity proceed of High Premium Unit linked Insurance Policy- Section 

10 (10D) of the Act exempts sum received under a life insurance policy subject 

to certain conditions. Taking note of the practice of certain high net worth 

individuals paying very large sums as premium on Unit Linked Insurance 

policies, the Bill seeks to restrict the amount of premium to Rs 2,50,000. In case 

the amount of premium in respect of policies issued on or after 01.02.2021 

exceeds this amount in any year, the money received will be subject to tax as 

capital gains computed in the manner to be prescribed. This will not apply if 

the money is received on death of the insured. 
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7. INCOME UNDER THE HEAD SALARY 

(a) Leave Travel Concession- Section 10(5) exempts value of travel concession for 

proceeding on leave to any place in India. To cope with the problem created by 

the corona pandemic, the Government allowed, as one time measure, cash 

allowance in lieu of LTC. The Bill seeks to exempt such cash allowance subject 

to conditions to be prescribed. 

 

(b) interest on EPF and VPF to be taxed – Under the existing provisions, interest 

credited to such Providend  Funds on contribution made by the employees  is 

exempt from tax. Taking note of the fact that high salaried employees are 

contributing  huge amount to such funds to take benefit of the exemption, the 

Bill seeks to discourage such practice by restricting the amount of contribution 

to Rs. 2,50,000 upto which only the interest will be exempt. Interest relatable to 

the amount of contribution in excess of Rs.2,50,000, will be subjected to tax 

 

 

8. AMENDMENTS RELATING TO REAL ESTATE 

(a) Extention of time limit for approval- Section 80 IBA grants deduction equal to 

100% of the profit of the business of developing an ‘Affordable Housing 

Project’ subject to certain conditions. One of such condition is that the project 

must be approved by the Competent Authority after 01.06.2016 and before 

31.03.2021. Considering the need for boosting the affordable housing sector, 

the Bill seeks to extend the date of approval to 31.03.2022. 

 

(b) Deduction in respect of Rental Housing Projects- The Bill also seeks to grant 

similar deduction in respect of ‘Rental Housing Projects’ as notified by the 

Central Government . A new sub-section (IA) is proposed to be inserted after 

80 IBA(1) for the purpose.  

 

(c) Increase in Safe harbor Limit- Under the existing provision contained in 

Section 43CA, if the consideration on transfer of land or building or both in the 

hand of a person for whom it is not a capital asset, is less than the stamp Duty  
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 Value, the profit or gain from such transfer will be computed by adopting the 

stamp duty value as the consideration. Safe harbour limit of 5% was provided 

which was subsequently increased to 10% which means that if the difference 

between the actual consideration and the stamp duty value is upto 10% of the 

consideration, the profit will be worked out on the basis of actual 

consideration. In order to boost the demand in the real estate sector which is 

passing through a period of crisis and to enable the developers to liquidate the 

inventory at low prices, the Bill seeks to increase the safe harbour limit to 20%. 

 

(d) Interest on loan for affordable housing- Section 80EEA provides additional 

allowance upto Rs. 1,50,000 in respect of interest on loan for purchase of 

affordable residential  house if the loan was sanctioned between 01.04.2019 and 

31.03.2021 subject to the condition that the stamp duty value of the same is 

within Rs. 45 Lakhs and the assessee does not own any other residential house. 

In order to continue the benefit for some more time, the Bill seeks to extend the 

outer date for loan sanction to 31.03.2022. 

 

 

9. SAFE HARBOUR LIMIT FOR PURCHASER- 

Consequent to increase of safe harbour limit from 10% to 20%, for the sellers in respect 

of sale of land or building or both which is not held as capital asset, consequent relief 

is proposed to be provided to the person who receives immovable property for a 

consideration which is less than stamp duty value by a sum exceeding Rs. 50,000. In 

such cases the difference is taxable as income from other sources under section 

56(2)(x) of the Act. Safe harbour limit of 10% exists in respect of such transfer which 

is proposed to be increased to 20% of the consideration. This is subject to the condition 

that the transfer takes place between 12.11.2020 and 30.06.2021 by way of first time 

allotment and the consideration does not exceed Rs. 2 crores. 

 

 

10. TAX AUDIT 

Under section 44AB, every person carrying on business is required to maintain 

accounts and get them audited, if the total sales or turnover or gross receipts exceed  
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Rs. one crore. For persons carrying on profession, the monetary limit is Rs. 50 lakhs. 

Exception is made in case of business where the total cash receipts do not exceed 5% 

of the total receipts and total cash payments do not exceed 5% of the total payments. 

In such cases, the limit in business for compulsory audit is Rs 5 crores. In order to 

encourage digital payments, the Bill seeks to further raise the monetary limit to Rs 10 

crores wef 01.04.2021. 

 

 

11. FACELESS DISPOSAL OF APPEALS IN ITAT 

In order to take the process of faceless proceedings which have already been 

introduced with success in assessments, appeals and penalty proceedings, the Bill 

proposes to empower the Central government to issue necessary direction to 

introduce such process in the disposal of appeals in Income Tax tribunals. 

 

 

12. CONSTITUTION OF DISPUTE REDRESSAL AUTHORITIES 

In order to avoid avoidable litigation and to settle the disputes at the earliest 

opportunity, the bill proposes to constitute dispute Redressal committees for smaller 

cases in which the assessed income does not exceed Rs. 50 lakhs and the disputed 

addition does not exceed Rs 10 lakhs. The Authority will be constituted of three 

members of the rank of Chief Commissioners of Income tax. 

 

 

13. ABOLITION OF THE INSTITUTION OF SETTLEMENT COMMISSION 

The settlement commission is proposed to be abolished. No fresh petition will be 

entertained with effect from 1st February. An Interim authority will be created to 

dispose of the pending settlement petitions. 
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GST 

14.  AMENDMENTS IN THE CGST ACT, 2017: 

 

a. A new clause (aa) in sub-section (1) of Section 7 of the CGST Act is being inserted, 

retrospectively with effect from the 1st July, 2017, so as to ensure levy of tax on 

activities or transactions involving supply of goods or services by any person, other 

than an individual, to its members or constituents or vice-versa, for cash, deferred 

payment or other valuable consideration. 

It is also proposed to insert an Explanation therein, to clarify that the person or its 

members or constituents shall be deemed to be two separate persons and the supply 

of activities or transactions inter se shall be deemed to take place from one person 

to another 

Comments: - This will bring supply of goods or services by Clubs, Societies, Resident Welfare 

Associations etc. to their members, into GST Net as they will be deemed to be two distinct 

persons and hence ‘Doctrine of Mutuality’ will not be applicable. 

 

b. A new clause (aa) to sub-section (2) of the section 16 of the CGST Act is being 

inserted to provide that input tax credit on invoice or debit note may be availed 

only when the details of such invoice or debit note have been furnished by the 

supplier in the statement of outward supplies and such details have been 

communicated to the recipient of such invoice or debit note. 

Comments: - This will bring in a new condition for availing the Input Tax Credit (ITC) and 

ensure that the ITC is availed only when the tax is paid and details are uploaded in the Portal. 

 

c. Sub-section (5) of section 35 of the CGST Act is being omitted so as to remove the 

mandatory requirement of getting annual accounts audited and reconciliation 

statement submitted by specified professional. 

Comments: - This will provide a great relief to tax payers as they will be freed from getting 

their Accounts audited by a CA. under GST.  

 

d. Section 44 of the CGST Act is being substituted so as to remove the mandatory 

requirement of furnishing a reconciliation statement duly audited by specified 

professional and to provide for filing of the annual return on self-certification 
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basis. It further provides for the Commissioner to exempt a class of taxpayers from 

the requirement of filing the annual return. 

Comments: - In consonance with amendment under Clause 102 of the Finance Bill, 2021, 

this amendment will provide relief from filing the GSTR-9C. 

 

e. Section 50 of the CGST Act is being amended, retrospectively, to substitute the 

proviso to sub-section (1) so as to charge interest on net cash liability with effect 

from the 1st July, 2017. 

Comments: - A long awaited relief, with retrospective effect from 1st July, 2017, from paying 

interest on delayed payment of gross tax liability. This is in consonance with the decision taken 

in the 39th GST Council. 

 

f. Section 74 of the CGST Act is being amended so as make seizure and confiscation 

of goods and conveyances in transit a separate proceeding from recovery of tax. 

Comments: - This will delink the seizure and confiscation proceedings under Section 129 and 

130 of the CGST Act, 2017 from the proceedings for demand of tax under section 74. 

 

 

g. An explanation to sub-section (12) of section 75 of the CGST Act is being inserted 

to clarify that “self-assessed tax” shall include the tax payable in respect of outward 

supplies, the details of which have been furnished under section 37, but not 

included in the return furnished under section 39. 

Comments: - This explanation seeks to consider the tax payable on outward supplies shown 

in the GSTR-1 as ‘Self -assessed tax’, even if the same is not included by the tax payer in 

GSTR-3B. 

 

h. Section 83 of the CGST Act is being amended so as to provide that provisional 

attachment of any property including bank account, belonging to taxable person or 

any other person may be considered for after initiation of any proceeding under 

Chapter XII, Chapter XIV or Chapter XV. 

Comments: - This amendment will provide for provisional attachment of any property 

including bank account, belonging to taxable person or any other person after initiation of 

any proceeding under Chapter XII, Chapter XIV or Chapter XV. 

 



 

12 
 

i. A new proviso in sub-section (6) of section 107 of the Central Goods and Services 

Tax Act so as to provide that no appeal shall be filed against an order made under 

sub-section (3) of section 129, unless a sum equal to twenty-five per cent of the 

penalty has been paid by the appellant. 

Comments: - This amendment will make compulsory for payment of 25% of the penalty for 

filing any appeal against the order passed under sub-section (3) of section 129 of the CGST 

Act, 2017 for detention or seizure of goods or conveyance during transit. 

 

 

j. Section 129 of the CGST Act is being amended to delink the proceedings under 

that section relating to detention, seizure and release of goods and conveyances in 

transit, from the proceedings under section 130 relating to confiscation of goods or 

conveyances and levy of penalty. 

Comments: - This amendment will delink the proceedings of detention, seizure and release of 

goods or conveyance in transit from proceedings of confiscation of goods and conveyance under 

Section 130 of the CGST Act, 2017. 

 

k. Section 130 of the CGST Act is being amended to delink the proceedings under 

that section relating to confiscation of goods or conveyances and levy of penalty 

from the proceedings under section 129 relating to detention, seizure and release of 

goods and conveyances in transit. 

Comments: - This amendment will delink the confiscation proceedings of goods or conveyance 

and penalty under Section 130 of the CGST Act, 2017 from the proceedings of detention, 

seizure and release of goods of tax under section 129. 

 

l. Section 151 of the CGST Act is being substituted to empower the jurisdictional 

commissioner to call for information from any person relating to any matter dealt 

with in connection with the Act. 

Comments: - This amendment will empower the jurisdictional Commissioner to call for 

information from any person relating to any matter. 

 

m. Section 152 of the CGST Act is being amended so as to provide that no 

information obtained under sections 150 and 151 shall be used for the purposes of  
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any proceedings under the Act without giving an opportunity of being heard to the 

person concerned. 

Comments: - This amendment provides for an opportunity of being heard to the person 

concerned, before using any information provided by him. This is in consonance with the 

principles of natural justice to protect the rights of tax payers. 

 

n. Section 168 of the CGST Act is being amended to enable the jurisdictional 

Commissioner to exercise powers under section 151 to call for information. 

Comments: - This amendment will empower the jurisdictional Commissioner to call for 

information from any person relating to any matter. 

 

o. Consequent to the amendment in section 7 of the CGST Act paragraph 7 of 

Schedule II to the CGST Act is being omitted retrospectively, with effect from the 

1st July, 2017. 

Comments: - By this amendment, the paragraph 7 of Schedule II to the CGST Act, 2017 is 

being omitted as it is not required after the amendment in section 7 vide clause 99 of the 

Finance Bill, 2021. 

 

 

15.  AMENDMENTS IN THE IGST ACT, 2017: 

 

Section 16 of the IGST Act is being amended so as to: 

 

(i) zero rate the supply of goods or services to a Special Economic Zone developer 

or a Special Economic Zone unit only when the said supply is for authorised 

operations; 

Comments: - By this amendment supplies to a Special Economic Zone developer or a Special 

Economic Zone unit will be zero rated, only if these are for authorised operations. 

 

 

(ii) restrict the zero-rated supply on payment of integrated tax only to a notified 

class of taxpayers or notified supplies of goods or services;  

Comments: - This amendment restrict the zero-rated supply on payment of integrated tax 

only to a notified class of taxpayers or notified supplies of goods or services. 
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(iii) link the foreign exchange remittance in case of export of goods with refund. 

Comments: - Like in the case of exports of services, after this amendment the refund of IGST 

on export of goods will be linked to foreign exchange remittance. 

 

 

EFFECT OF THE BUDGET ON THE STOCK MARKET 

 

This year's budget was something that was particularly in focus due to the turmoil 

the economy saw in the first half of the year.  

What made investors on Dalal street even more nervous was the fact that the markets 

had a huge liquidity gush in the months leading up to the budget that led the market 

to new all time highs. Many investors were in disbelief that the market in the year 

2020 not only recovered to its original position but also overtook the pre pandemic 

levels.  

Therefore last week, in the days leading up to the budget, the street grew anxious 

about the markets sustaining these levels and saw a fairly sharp sell off.  

The FM had prefaced the budget several times as one that would outshine and be a 

one in a 100 year budget.  

Come Monday, the 1st of February, the content of the budget is surely cheered on by 

the markets. The headline indices, namely the Nifty, BankNifty and Sensex saw stellar 

gains. In fact the BankNifty rose by almost as much as 2500 points within the day.  

The FM has focussed on Infrastructure spending and gave critics something to think 

about since both, Steel, Cement, and Infrastructure shares have risen considerably.   

Many people were expecting something like a Covid Cess or an additional tax to cover 

up the deficit caused by the excess spending the Government had to do due to Covid. 

However, the FM took a conscious call not to increase any such taxes. We think this 

was a great move, as it sure did seem that the slightest of negative sentiments could 
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cause a tumble. As the numbers show, the absence of any such additional tax is also 

something that the overall market really appreciated.  

To sum it up, it seems like the Ministry did an extremely good job of addressing issues. 

Not just quantitatively but even qualitatively. Some of the reforms such as the reforms 

to deal with the bad loans (NPA's) and the fact that insurance companies were 

allowed much higher  

foreign investment are both indicators of the fact that they gave the budget the 

importance it deserves to ensure that the Country will see greater 'all round 

development'. As mentioned earlier, the market reaction is proof of the pudding that 

there is consensus on this opinion. 
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Disclaimer  
The above Analysis of Budget 2021 is our interpretation of the Finance Bill. The readers are 

advised to consult their Lawyer or Chartered Accountant before taking any further action on 

the provisions which have undergone changes in the Budget. 
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